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REPORT. 


TERRITORY OF New MEXICO. | 
OFFICE оғ THE TERRITORIAL TREASURER, ~ 
w SANTA FE, М. M, Dec. 26, 1892. ( 


Hon. Г. Bradford Prince, Governor of New Mexico 

SIR.—I have the honor to submit through you to the 30th 
Legislative Assembly, the following report on the operations of 
the treasury during the past two years, and on its condition at 
the close of the third quarter of the 43га fiscal year, Decem- 
ber 8, 1892. 

І have felt uncertain as to what ground this report should 
properly cover, owing to the very shght references to it to be 
found in the statutes, which, as far аз my search has extended, 
are as follows: 2 

Sec. 1769 С. L.: “Не shall report to the legislative assembly, 
at the commencement of each regular session a detailed state- 
ment of the condition of the treasury." 

бес, 2552 C. L.: “Тһе treasurer, in his report to the gov- 
ernor аф the beginning of each legislative session," etc. | 

бес. 8, Chap. 43, Laws of 1887, page 90: “Тһе said treas- 
urer shall in each of his annual reports to the governor of the 
Territory," 

I have concluded, however, to preface the tabular statements 
of this report with the comments which follow, on'the various 
funds, and with a few suggestions on the general subject of the 
Territorial taxation, revenues and appropriations, trusting that 
if to any it may seem that I have gone beyond the limits of my 
official province, they will excuse the indiscietion since the sole 
motive of my action is fo point out defects in the existing finan- 
cial legislation revealed by observation and experience, and to 
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suggest amendments about the necessity of which there can be 
but little difference of opinion among those who have given the ^ 
subject any attention. 


PENITENTIARY INTEREST AND SINKING FUND. 


Attention is called to the fact that of the penitentiary bonds 
outstanding $71,000. are payable July 1, 1894, and $38,000 
payable January 1, 1803. Under existing IÉgislative and Ter- 
ritorial arrangements, all these bonds are payable, practically, 
before the meeting of the 81st Legislative Assembly; and it will 
be necessary for the 30th Legislative Assembly to provide for 
the payment or refunding of these bonds. - То pay them by 
taxation will require, to the best of my judgment, a special tax 
rate of three-eighths of one per cent. They can be readily re- 
funded in bonds bearing interest at six per cent., and possibly 
at five рег centum. I respectfully suggest that the issue of re- 
funding bonds be authorized for the purpose of paying these 
penitentiary bonds, payable absolutely in thirty years, with an 
option to the Territory to pay them in fifteen years; principal 
and interest payable in gold coi of the United States at the 
National Bank of Commerce in New York; the officers charged 
with their issue to fix the interest, at not above six per cent. 
per annum, payable semi-annually, and if if is fodnd that such 
а bond at five per cent. can be exchanged at par, the interest to 
be fixed at that figure. 


А special report is made of tlie bonds and coupons paid and 
destroyed under Section 2552 of the Compiled Laws. It would 
-be well for this section to be so amended as to give the gov- 
ernor some discretion in rejecting bids deemed too high. “Ав 
it now stands it is mandatory to him to accept the lowest bid, 
however high. Provision could be made for investing the 
surplus funds in other interest bearing securities of the Terri- 
tory, where such action seemed preferable to accepting an offer 
of bonds at too high a figure. 
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| CAPITOL INTEREST FUND. 
I respectfully call your attention to the fact that Section 2529 
Compiled Laws authorizes the original capitol building com- 
mittee to invest all moneys. belonging tothe capitol building 
bond sinking fund. It is generally supposed that this com- 


| 

| 

| mittee was abolished by Chapter 91 of the Laws of 1891, page 
» 191—at least that committee has ceased to act. It might be 

| well to confer upon the governor, auditor and treasurer the 

| . powers and duties conferred on the capitol building committee 

| regarding the disposition of this sinking fund. 


CURRENT EXPENSE INTEREST FUND. 


| This fund has been almost contipually in arrears, and once 
| the Territor- defaulted on this interest. On May 1, 1892, there 
| „was $6,000 due and the balance to the credit of the fund on 
| that date was about $4,100, or a deficit of nearly $2,000. For 
: the payment of the $3,000 due November 1, 1892, there were 
| no funds whatever. Instead of being able to retain the funds 
collected from the tax of one year for the payment of the 
coupons maturing the next year, as the law requires, the treas- 
urer has had to use the sums credited to this fund as fast as 
| received, and he has been able to avoid further defaults on the 
| part of the Territory, ın the payment of this interest, only by 
carrying the coupons paid in excess of the amount on hand to 
the credit of this fund as cash on hand, in his statements. 
$4,500 additional to the amount heretofore received from taxa- 
tion should be put to the credit of this fund to meet the annual 
interest of 1898 over and above what comes into the fund from 
the tax collection of 1892, which has all been anticipated and used 
to pay the coupons of thatyear. The cause of the deficit in 
this particuler fund is owing to the fact that the law authoriz- 
ing the issue of these bonds (Chapter 45 Laws of 1887, page 
86) made no provision for а tax levy to pay the annual inter- 
est, nor was this omission supplied until the U. S. Congress (see 
Laws of U. S., ete., Chap. 693, 50th Congress, 1st Session), on 
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July 23, 1888, directed an estimate to be made by the auditor 


of the levy sufficient to pay all interest and to create a sinking 
fund to pay the bonds. Uuder this act a levy was made of one- 


` fifth of one mill on the dollar, which produced $5,775.70. The 


interest accrued on these bonds at the time this tax was col- 
lected, say in Мау, 1889, was $12,000, and since that date пр. 
to November 1, 1892, $30,000. The total receipts from all | 
sources for this fund up to date of this report have been $37,- 
800, leaving а net deficit of $1,200, without any reference to 


‚ the interest due in 1893, $9,000, for which provision should 


be made, if the creditof the Territory is to be maintained and 
its interest paid promptly at maturity. 


CAPITOL CONTINGENT INTEREST FUND. 
This is a fund to pay the interest on the bonds issued to 


furnish the capitol building (see Laws of 1887, Chapter 45, 


page 88). І call your attention to the fact that since-the pas- 
sage of the Perea Finance Bill in 1889, no appropriation what- 
ever has been made for the payment of this interest, amount- 
ing to $3,000 per annum. Neither the 28th nor the 29th Leg- 
islative Assembly made any provision for this interest. The 
interest was paid out of the capitol interest fund, by some slight 
stretch of construction, until 1891, when the auditor made a 
levy under the original law for the issue of these bonds of fif- 
teen one-hundredths of a mill and during the present year I 
have been able to meet the coupons as they matured by antic- 
ipating the moneys of this fund actually pertaining to the com- 
ing year. J ask that a proper appropriation be made for this 
interest of $3,025 annually. 


INSANE ASYLUM BONDS INTEREST. 


The law authorizing the issue of these bonds (Chapter 39, 
Laws of 1891, page 87) provides that the first coupon should 
be paid on January 1, 1892, and thereafter the coupons should 
be paid semi-annually. For the interest due January and July, 
1892, on these bonds funds were not provided. I therefore 


о 
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took the responsibility of retaining out of the proceeds of the 
sale of the bonds and crediting it to the insane asylum bonds 
interest а sum sufficient to pay the interest accruing on the 
bonds in 1892, and to cover the expenses connected with such 
payment, or a total sum of $1,131. This was perhaps a stretch 
of official discretion not warranted by law, but without such ac- 
tion the Territory would have defaulted on this interest for the 
year 1892 Тһе bonds issued were sold at 1052, the highest 
price yet received for any of the Territory’s bonds. The an- 
" nual appropriation for this interest should be $1,510, and an 
appropriation of $755 to meet the interest due January 1, 1898, 
is required at once. 


COMMENTS PERTINENT TO ALL THE INTEREST FUNDS. 


. The interest appropriations, with. the exception of that for 


the penitentiary interest and sinking fund, are exactly for the , 


face amount cf the annual interest; AST is not sufficient. АП 
the semi-annual coupons are paid by the National Bank of 
Commerce in New York, where the bonds and coupons are 
made payable by law. For this service that bank charges a 
commission of one-quarter of one per cent upon the amount of 
coupons paid. It may happen, also, that the Territory will 
have to pay an exchange rate of like amount for transmitting 
funds to New York. These interest appropriations should 
therefore be increased by at least one-half of one per centum 
of the annual interest charge to cover this commission and pos- 


sible exchange, or if these charges are to be paid out of the. 


appropriation for contingent expenses of the treasurer's office, 
that appropriation should be increased say $240.00, or one-half 
per centum of the annual interest charge, $47,480, for the pur- 
. pose of this payment Owing to the lack of any appropriation 
for this necessary and unavoidable expense, there have accu- 
mutated on the treasurers books charges against these interest 
funds, which are called “Book Credits” in this report, to the 
amount ‘of $1,046.50, for the allowance of which to the treas- 
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urer by the auditor there is no provision whatever, although the 
treasurer is justly entitled to their formal credit and allowance 
in his accounts. At present they are as shown in Schedule 
№. 2. I suggest that the auditor be empowered by law to 
credit and allow these charges and to draw-his warrant against | 
the proper interest fund m favor of the treasurer, when at the 
next regular annual buining of warrants the latter will receive 
credit for the amounts, and the apparent shortage will disap- 
pear. As it will be conceded, I presume, by all right minded 
persons that if is of prime importance to meet the interest on 
the Territorial debt promptly atits maturity, and as 16 some- 
times may happen that the necessary funds for this purpose 
will not come into the treasury on time, it seems to me that it 
would be well for the legislature to empower by law, say the 
governor, auditor and treasurer, whenever it may be necessary 
to meet any such temporary deficit in the interest funds, to 
borrow on the best terms obtainable on a note in behalf of 
the Territory such sums as may be necessary; such loans to be 
repaid as fast as the 1egular revenue comes in * By this means 
the possibility of an accidental default in the payment of the 
interestof the Territorial debt would be amply guaided against. 


LICENSES. 


The law is silent as to the disposition of moneys arising from 
licenses. Section 5 of Chapter 32 of the Laws of 1889, page 
167, provides that all licenses collected prior to January 1. 
1890, shall be paid into the sinking fund for the redemption of 
outstanding wariants, and thereafter the same shall be covered 
into the Territorial treasury. There is nothing further on this 
subject in the law I have used them for the payment of out- 
standing warrants on the principle that they are funds “not 
otherwise appropriated,” and the warrants outstanding issued 
prior to March 4, 1889, are payable out of funds “not other- 
wise appropriated” and in the order of their-issue. The same 
result would be reached at the end of each fiscal year, under 
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Section 4, Chapter 94, Laws of 1891, page 230, as the entire 
receipts from licenses would then become surplus funds and, as 
such, transferable to the fund for paying ой outstanding war- 
rants. The advantage of applying these funds as received to 
the payment of outstanding warrants-consists in the stoppage 


7 of interest on the warrants so paid from the date of their pay- 


ment to the end of the fiscal year in which they are paid. То 
meet the extraordinary expense imposed upon the auditor and 
treasurer, caused by the removalof their offices, office furniture 


`` and safes, and the renting and equipment of suitable offices 


after the burning of the capitol, warrants were drawn on the 
license fund as the only source available for the purpose with- 
out withdrawing money from funds unequal to the appropria- 
tions, the justification being the absolute necessity of so doing 
to ensure the proper dispatch of the fingucial business of the 
Territory. А 


PENITENTIARY CURRENT EXPENSE FUND.—PENITENTIARY FUND, 
PROCEEDS OF CONVICT LABOR.—PENITENTIARY ` 
FUND, CONSTRUCTION ACCOUNT. 


^ 


Although the Territorial treasurer is by law made ex-officio 
treasurer of the board of penitentiary commissioners, the treas- 
urer's services have not been specially called upon in that сарас- 
ity by the board, nor has his connection as such with that 
board involved any additional work beyond his regular and | 
usual duties as Territorial treasurer in connection with the 
funds at the head of this paragraph. No data have been fur- 
nished me, nor have my services been ш any way asked. I have 
discontinued the separate account of the “Penitentiary Fund, 
proceeds of Convict Labor" which I found on the treasurer's 
books. and have consolidated 1t with the penitentiary current 
expense fund. where, in my judgment. it properly belongs 
(See Bees. 22, 87 and 40, Chapter 76. Laws of 1889). The 
small balance of $160.04 of the origmal penitentiary construc- 
tion account transferred to me by my predecessor, I have also 
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transferred tothe penitentiary current expense fund as the most 
suitable place for its use. 


SALARY FUND. 


There having been during the past two years, ın the public 
press, more or less adverse comment on the fact that this fund 
has had, in cash, the full amount of the appropriations while 
other funds have had but from sixty to seventy-five per cent of 
the appropriations. I desire to call your attention to the fact 
that the treasurer is in no wise responsible for this condition of 
the salary fund, as will be seen by the following explanation. 
I have given tothe salary fund, both for the £2nd and 43rd fiscal 
years, that portion of the cash receipts from taxes collected to 
which itis entitled and no more. The appropriations of the 
42nd. fiscal year, exclusive of those for the interest funds, 
amounted to $808,952.24. The salary fund appropriation was 
$34,300, or a trifle over eleven per cent of the total appropria- 
tions, and that is the exact percentage which I have credited to 
the salary fund from the taxes collected pertaining to that 
year. In addition to this, however, the salary fund receives 
the fees collected and paid over by the district court clerks, 
which in 1891 amounted to 89,870.10, and for thé nine months 
of 1892 amounted to $7,424.45. In addition to this, the 29th 
Legislative Assembly (see Section 66, Chap. 94, Laws of 1891, 
page 195) authorized the treasurer to transfer from any sur- 
plus of any fund which may be on hand for the 40th or 41st 
fiscal years to the salary fund the sum of $11,000, which 
transfer was made. This accounts for the fact that the appro- , 
priation for the salary fund for the 42nd and 48rd fiscal years 
was and will be paid in full, while only a trifle above sixty per 
cant of the other appropriations was paid in 1891. This condi- 
tion of the salary fund is due to legislative action and not to 
any discrimination in its favor by the treasurer. 


COURT FUND. s 
I call attention to the fact that by бес. 9 оғ Chapter 94 of 
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the Laws of 1891, page 232, all the Territorial expenses of the 
district cou1ts except salaries of judges and of the district court, 
clerks, after the first Monday of March, 1893, shall be borne 
and paid by the counties in which they are held. If this sec- 
tion is in no wise altered nor repealed before that date, further 
legislation willbe necessary directing the treasurer to distrib- 
ute to the counties their proper share of the court fund for 
the 44th fiscal year from the taxes of 1892, now in process of 
collection and payment into the treasury; in default of such 
legislation, there will be no funds in the counties to pay these 
expenses nor any means of drawing them fiom the treasury for 
the payment of county court expenses. If this policy of having 
the counties pay the court expenses is adhered to, it will also 
he necessary to modify the Territorial court appropriation, and 
divert а proper portion of the tax for this purpose now coming 
“to the Territory to the equnty revenues. 


SINKING FUND FOR THE REDEMPTION OF OUTSTANDING WARRANTS. 


The law limits the payment of interest on warrants to those 
outstanding March 4, 1889. There does not seem to be any ' 
good reason for refusing the payment of interest on warrants 
issued after that date, but for services performed or for supplies 
furnished prior to that date; in fact it seems an inequitable dis- 
crimination to refuse it and I venture to suggest the propriety 
of suitable legislation to remove this discrimination, Ex- 
perience shows this defect in the existing law for the payment 
of outstanding warrants, that there is no provision for notice 
to holders of warrants when there are funds on hand for their 
payment, so that it frequently happens holders of warrants 
bearing interest at 6 per cent per annum do not present them 
- for payment ав soon as thay can be paid, and the funds avail- 
able for their payment lie idle in the treasury while the Terri- __ 
tory continues the payment of interest. I suggest that the 
treasurer, at specified periods, say at the close of each quarter 
of a fiscal year, be required to give public notice in & news- 
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‘paper or newspapers that there are funds available to pay all 


outstanding warrants issued prior to a given date and calling 
such warrants for payment, and that the interest should cease 
on all warrants so called ten days from the date of the first 
publication of such notice. . 


The funding of the outstanding warrants into a ten years six 
per cent bond has been suggested. These warrants can be paid 
within four years, by a slight addition to the annual appropria- 
tion for their redemption, at a much smaller expense to the 
Territory than a bond issued for the purpose would involve. 
There are about $100,000 of these warrants outstanding; a ten 
years six per cent bond would require a total interest payment 
of $60,000. By providing funds for the payment of $25,000 
of these warrants annually, the total interest charge (even if 
they all bore interest, and only about $85,000 now bear interest) 
for the four years would be but $15,000, a saving of $45,000 
interest over а bond issue. The receipts for licenses, if applied 
to this fund, would produce annually $10,000 of the required 
$25,000, and a slight additional tax annually, with such sur- 
pluses of other funds as there might be at the close of each 
fiscal year, would provide for the balance 

Section 5, Chapter 32, Laws of 1889, provides that all war- 
rants outstanding March 4, 1889, upon being presented to the 
treasurer for payment, if not paid should be marked “not paid 
for want of funds,” with the date of presentation, and there- 
after bear interest af six per cent. There are estimated to have 
been outstanding on March 4, 1889, what are known as militia 


warrants of 1869 in excess of half a million dollars. Under 


Section 5, it may be claimed that these militia warrants are en- 
titled to bear interest after being presented and marked ав re- 
quired None of them appear to have been so presented, but, 
if it was the intention of the legislature to exclude this class of 
warrants from the operation of Section 5 they do not appear to 
have used the most definite language to indicate that intention, 
and it may be well for the present legislature, if such is 
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their will, to amend the section so аз to exclude the militia war- 
rants of 1869 from its operation. 


COMPENSATION OF ASSESSORS. 


In this fund and in that for the transportation of convicts 
there is а larger deficit than in any other of the funds. This 
is owing to the fact that at the time of the passageof the Perea 
Finance Bill in March, 1889, to put the Territory on a cash 
basis and to pay the Territorial expenses of the 40th fiscal year, 

- beginning March 4, 1889, and ending March, 1890, so that the 
cash receipts from the tax levy of 1889 might be held over to 
pay the expenses of the 4156 fiscal year, beginning the first 
Monday of March, 1890, $200,000 in bonds were issued and 
sold and the proceeds distributed in proportion to the appro- 
priations for the 40th fiscal year, as directed in Section 12, 
Chapter 32, Laws of 1889, page 69. "This section makes no 
provision for the compensation of assessors nor for the transpor- 
tation of convicts. This omission was attempted to “be reme- 
died by an amendment, Chaptei 118, Laws of 1889, page 288, 
providing for a special levy. This tax, however, did not begin 
to be collected to any great extent before December, 1889, and 
instead of being held over to pay assessors and to transport 
convicts during the next year, as was done with all the other 
taxes of that year, and apparently as was required by the gen- 
eral principle of the Perea Finance Bill, for all the other funds, 
to wit: the use of the taxes of one year for meeting the ех- 
penses of the following year, was used to pay, assessors their 
compensation in making the assessment of 1889. The result 
of this action was that the assessors have had no provision made 
for their compensation for one entire year, as compared with 
the provisions made for all the other funds. In 1891 (see 
Section 1, Chapter 94, Laws of 1891, page 204 at the top of 
the page) the appropriation for the compensation of assessors 
for the 42nd fiscal year was required to be held to pay for the 
fiscal year commencing on the first Monday of March, 1891. 
The sole source of the appropriations for that year was the tax 
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of 1890; this tax as far as it pertained to the fund for compen- 


. sation of assessors, was all drawn out prior to the beginning of 


the 42nd fiscal year and applied to the payment of assessors’ 
services, as far as it would go, for the years 1889 and 1890. 
The result has been that there was little or no provision for the 
payment of assessors for their services in making the assess- 
ment of 1891, or the 42nd fiscal year; the same is true of the 
expenses incurred by sheriffs in transporting convicts to the 
penitentiary for the same year. There is a very large deficit 
for that year in both of these funds and the assessors апа 
sheriffs, for transportation of convicts, are justly entitled to 
prompt and adequate provision for their services during that 
year. : 
DEFICIT FUND. 


In the appropriations for the 42nd fiscal year, under the head 
of “Deficit Fund,” were included items to the amount of $63,- 
092.24 to cover deficits in the 40th and 41st fiscal years. The 
moneys for the payment of the expenses of the 42nd fiscal year 
came from the tax of 1890, which was levied, collected and dis- 
tributed on the basis of Section 14, Chapter 32, Laws of 1889, 
page 70, and at the beginning of the 42nd fiscal year, on the 
first Monday of March, 1891, were in the treasury to the credit 
of the various funds as so collected and distributed. Some 
question then arose as to what provision, if any, had been made 
for the payment of these deficit fund items, which was finally 
decided in a mandamus proceeding brought by the assessor оЁ 
Bernalillo county against the treasurer, in which a peremptory 
writ of mandamus was finally issued out of the district court 
for the first judicial district commanding the treasurer, in sub- 
stance, to apportion to and place to the credit of the deficit 
fund its prorata share of the cash receipts from the tax of 1890. 
This made necessary a complete re-distribution of the funds of 
the 42nd fiscal year which was made on this basis on July 3, 
1891 (see Schedule No. 4). І gave to each fund, excluding 
interest funds, that pecentage of the cash receipts which each 
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appropriation bore to the total appropriation; the result of this 
was that fully $40,000, originally intended to be used for ex- 
penditures of the 42nd fiscal year, were diverted to the pay- 
ment of deficits of the two preceding fiscal years, augmenting 
the deficit in the 42nd fiscal year twenty per cent. of the other 
appropriations originally intended for that year. The appro- 
priations for the 42nd fiscal year, exclusive of the interest and 
deficit funds, amounted to about $245,860. Тһе cash receipts 
for these appropriations amounted to about $200,000, which 
“would have nearly paid the probable claims on most of these 
appropriations, The injection of the deficit fund appropriation 
into the appropriations swelled the total appropriations, exclud- 
ing interest funds, to $308,952 24, creating a deficit in 1891 of 
about thirty-three and a third per cent 


OLD DISTRICT COURT CERTIFICATES AND WORLD'S COLUMBIAN 
EXPOSITION FUNDS 


Section 8, Chapter 94, Laws of 1891, page 230, appropriated 
$3,500 for the payment of “all certificates issued by the dis- 
trict courts for the pay of witnesses, jurors and interpreters 
prior to March 3, 1889, and for the payment of certain fees of 
the district clerks,” and Section 17 of the same act, page 234, 
appropriated $25,000 for the New Mexico exhibit at the World's 
Columbian Exposition of 1893, and says: “апа the Territorial 
treasurer is directed to pay the same from the fund appro- 
priated and set aside for that purpose, ten thousand dollars in 
1891, ten thousand dollars in 1892, and five thousand dollars in 
1893.” I was unable to find any sum appropriated and set 
aside fo. the purpose of paying the ten thousand dollars in 
1891; it was not mentioned in the appropriations for 1891, 
Section 1 of the same act, nor elsewhere I derived my power 


to рау the ten thousand dollars in 1892 and the five thousand 


dollars in 1893 from the proviso of Section 6 of the same act, 
page 281, in the words. * * * “and it shall be the duty 
of the Territorial treasurer, when any funds shall be turned 
over to him by any collector, to divide the same 1n proportion 
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to the appropriate funds as provided іп this act." * % * 
I assumed that the ten thousand dollars to be paid in 1892 was 
an "appropriate fund as provided in this act," and gave to the 
World's Columbian Exposition fund that percentage of the cash 
receipts from the six and fifty one-hundreds mills tax levy for 
Territorial purposes for the 43d fiscal year, that ten thousand 
dollars bears to the total appropriations for Territorial pu1poses 
for that year, and Т am making the same provision for the five 
thousand dollars payable in 1893. I apphed the same princi- 
ple of distribution to the $8,500 appropriated in Section 8 of 
the act fór the payment of old district court certificates. 


UNAUTHORIZED CHARGE OF COLLECTORS. 


А few collectors paying funds into the treasury make а 
charge. which, to me, seems without warrant of law; this is de- 
ducting mileage from the county seat to the capitol and return 
at the rate of ten cenis per mile, whether they make the trip or 
merely mail a check to the treasurer in payment of balances 
due the Territory. I can find no authority for this charge. 
Section 12 of the act of July 14, 1851, Prince’s General Laws, 
page 537, provides for an allowance of ten cents per mile to 
collectors for every mile of necessary travel in going to and re- 
turning from the seat of government for the purpose of settling 
with the auditor and paying the revenue into the treasury, 
three times a year, as specified in the section. This section 
does not appear in the Compiled Laws, probably having been 
deemed obsolete or repealed by the compilers. nor is there 
any such allowance found in Chapter 38, Laws of 1887, page 
78, establishing the fees and compensation of sheriffs. If this 
charge for constructive mileage should be made by every col- 
lector, a moment's consideration will show that it would tako 
from the Territory several thousand dollars per annum as a 
mere gratuity without any equivalent. The law requires the 
collector to pay over his collections monthly. This makes the 
number of possible payments, exclusive of Sauta Fe county, one 
hundred and eighty a year. Trips to make these payments, on 
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the basis of ten cents per mile, might well average $50 per 
trip, or a total possible annual charge of $9,000. Тһе collector 
should be allowed the actual cost of transmitting his collections 
to the treasury and no more, such as exchange, express charges 
and postage. Under existing conditions in this Territory, 
there is little or no need for a collector attending personally at 
‘the treasury for the purpose of paying over his collections. 
I have taken the hberty of calling attention to this matter as 
it involves a possible large leak. It is not a general practice 
on the part of the collectors but is confined to two or three. 


SCHOOL LAW ОЕ 1891. 


Section 26, Chapter 25, Laws of 1891, page 54, requires the 
treasurer to give bond in the sum of $100,000 as security for the 
school funds which, under that law, were to be paid to him. 
Section 1 Chapter 77, of the same laws provides for the pay- 
ment of these funds to the county treasurers, but the amended 
law does not specifically repeal the Se wide the bond 
from the Territorial treasurer 


COMPARISON OF THE ANNUAL APPROPRIATIONS, EXPENDITURES, AND 
CASH RECEIPTS FROM THE ТАХ LEVIES. 


Schedule No. 7 gives a statement of the appropriations, the 
cash receipts, and the percentage of the latter to the former, for 
the 41st, 42nd and for nine months of the 48rd fiscal years to 
December 8, 1892. arising from the tax levies of 1889, 1890 
and 1891, from which it appears that the average annual excess 
of the appropriations over cash receipts is about twenty per 
centum, This schedule covers the entire period since thé 
passage of the finance bill of 1889, except that year, the appro- 
priations for which were paid in part out of the proceeds of 
$200,000 provisional indebtedness bonds, and gives an illustra- 
tion of the practical working of that law Ап examination of 
this schedule shows clearly that if an annual deficit is to be 
* avoided, the Territorial expenditures must be decreased or the 


Territorial revenues incieased, It having been decided by the 
8 


+ 
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courts that the six and a half mills levied for Territorial pur- 
poses is intended to provide for the interest funds as well as 
ihe general expense funds and that the special levies for the 
interest funds made in 1891 and 1892 were not warranted, it 
becomes necessary to provide іп some manner for the expendi- 
tures of the 44th fiscal year funds additional to the probable 
product of the six and a half mills tax of 1892 which will not 
produce in cash more than $214,000, while the appropriations, 
if as large as for the present fiscal year, will be largely in ex- 
cess of that sum, as will appear from a consideration of the re- 
sults of the tax of 1891 for the expenses of the 43rd fiscal year, 
which has thus far produced in cash $200,791.34, or $51,210.66 
less than the total general expense fund appropriations for that 
year, which amount to $258,008. The interest appropriations 
for that year ате 818,000, which does not include 32,000 interest 
on the capitol contingent bonds nor $1,500 interest on the insane 
asylum bonds. If this six and а half mill tax had not been 
suppięmented by the special tax levies to the amount of one 
and sty fre one-hundredths mills made by the auditor under 
autho conferred in the laws providing for the issue of 
present bonded indebtedness, which special levies have thus far 
produced for the same year in cash $43,181.14, the deficit for 
the 43rd fiscal year would have amounted to $100,397.80 up 
to the date of this report, and the Territory could not have paid 
the whole of its interest charge for this year. It is therefore evi- 
dent that a tax of six and a half mills for the annnal expenses 
and for the annual interest charge of the Territory is entire- 
ly inadequate. The experience of the past three years shows 
conclusively, for all practical purposes, that one mill of taxation 
produces about $33,000 actual cash revenue. Tomeetan annual 
general expenditure of $258,000 and an annual interest charge 
of $48,000, or a total of $306,000, an annual tax levy of at least 
nine mills is required. 16 seems desirable that the tax for 
Tsrritorial purposes should be applied. to meet the generał ex- 
penditures, and that such special levies should be made to meet 


E 


1 


Territorial Treasurer. 19 


the annual interest charge as in the judgment of the auditor 
are necessary, and that by proper legislation all doubt on. this 
point should be removed and the duty to observe these levies 
made clear to, and binding on, the county authorities concerned 
in the levy and collection of taxes. The experience of the past 
three years shows that on the basis of the present Territorial 
assessment and appropriations for the general expense an an- 
nual tax levy of seven and eighty-one hundredths mills 1s nec- 
_ essary; and for the annual interest charge an annual tax levy 
of one and twenty one-hundredths, this last not including any 
provision for sinking funds for the bondéd debt, for which 
additional funds will have to be provided. Practically the 
present conditions of the assessment, of the annual appropria- 
tions, and of the cash percentage of taxes collected, call for an 
an annual tax levy of one cent on the dollar. 


DISPOSITION OF TERRITORIAL FUNDS. 
Section 752 of the Compiled Laws makes it embezzelment 
- for the treasurer, among other things, to loan, with or without 
interest, any part of the money entrusted to his care so that he 
shall not be able to meet the demands of any person lawfully 
demanding the same * * * А question might possibly be 
raised whether under this section the treasurer has a right to 
deposit public funds in a bank, as such deposit creates the re- 
lation of debtor and creditor, and might be construed as a loan 
to the bank. If this is the proper construction of existmg law 
it would require the treasurer to keep on hand in his vaults and 


safes all the Territorial funds, in cash. То do this with secur- - 


ity he is now entirely unprovided with the necessary vault and 
safe equipment. He has no vault nor any burglar-proof safe. 
It would be of doubtful expediency to retain the cash on hand. 
even if he were amply equipped with the necessary safegutfds, 
as it would withdraw an amount ranging from $150,000" to 
$300,000 from active circulation and lock it up in the Territo- 
rial vaults. I am not aware that any State or Territory fol- 
lows this policy, although it is the principle of the United 
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States sub-treasury system. I find from the records of the 
past two years, that under existing financial arrangements the 
average daily cash balance in the Territonal treasury is $175,- 
000; from this sum I estimate that a 1evenue to the Territory 
in the form of interest on deposits might be obtained, with 
ample security, of at least 85,000 per annum, should the legis- 
lative authority see fit to enact snitable legislation for that pur- 
pose. In the absence of all legislation on the matter of the 
proper disposition of the Territorial funds, and in the entire 
absence of suitable and proper safes or vaults for the safe 
keeping of the funds on hand, in cash, in the treasurer’s office, 
I have taken the responsibility of depositing these funds in 
the banks with which I happened to be the best acquainted. 


PROPOSED CHANGE OF THE DATE OF TAX DELINQUENCY. 

By Section 2859, O. L., unpaid taxes become delinquent on 
the first of November. This date, under the financial system 
prevailing prior to 1880, was perhaps as suitable as апу other, 
but under the present system the leaving of this date at over 
four months from the beginning of the fiscal year in which the 
taxes becoming delinquent November Ist can be used results 
in piling up in £he treasury annually a large amount of money 
from two to five months 1n advance of the time when its dis- 
bursement is begün. Thus the tax of 1891, providing the funds 
for the 43rd fiseal year, which began on March 8, 1892, became 
delinquent on November 1, 1891, and this tax brought into the 
treasury funds as follows: 

December 1, 1891, Cash balance 43rd fiscal year 8 54,152 


January 1, 1892,  * s = 117,000 
February 1, 1802, “ = 5 > N 156,000 
March 1, 1892, ё s % 2 ы 177,575 


Taxation is a burden; a necessary burden it is true, but it is 
the part of correct governmental economy to make the burden 
rest as lightly as is consistent with the prompt and efficient ex- 
ecution of publie business It would seem- that this date at 
which unpaid taxes become delinquent could be well changed 


<< 
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to January 1st, and ample funds would come into the treasury 
by the middle of February to meet the expenditures beginning 
for the following fiscal уеа on the first Monday of March. 
The privilege of paying taxes half on January 1st and half on 
, July Ist, and making unpaid taxes delinquent on those two 
dates; would further lessen the burden of taxation. 


THE AUDITOR’S OFFICE 


I deem it my duty to offer a few suggestions resulting from 
"my observation and experience of the work of the auditor's 
office during the past two years, as to the absolute importance 
and necessity that he should be supplied with a skilled assist- 
ant or deputy, with an annual salary of not less than 81,500 
Тһе clerical work of the auditor's office is very great, sufficient 
to absorb all that officer's time and attention, leaving him very 
little time and opportunity to carefully acquaint himself with 
the law governing accounts against the Territory, and to apply 
that knowledge to the proper auditing of the accounts coming 
before him. The office of deputy or 2nd auditor should be 
created, and filled with a skilled accountant, on whom thecleri- 
cal work of the office should be placed, leaving the auditor time 
to properly consider and audit accounts. Тһе labor of the 
auditor's office 1s much greater than that of the treasurer's, and 
if the legislature, in its wisdom, deems that but one clerk 
should be allowed these two officials, the auditor has certainly 
the better claim to his services. It would be well for the leg- 
islature to appoint a commission, say the governor, auditor and 
treasurer, to devise a complete system of public accounts, 
_vouchers and book-keeping, to replace the somewhat primifive 
methods now in use. In former years, when the financial work 
of the Territory consisted solely in drawing warrants in pay- 
ment of accounts at one end, and taking these warrants in in 
payment of taxes at the other end, the present methods, per- 
haps, were sufficient; but now, with business conducted on a 
cash basis, with vaiious funds and a more elaborate and cóm- 
plieated financial system, the necessity for more precise and 
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careful methods of public book-keeping is quite apparent to 
one who has given much attention to the matter, and the ab- 
sence of such methods may in time facilitate the successful 
operation of fraud and official dishonesty. One glaring defect 
seems to be that the auditor’s management of his office is sub- 
ject to no mspection or review excépt legislative investigation. 
The auditor is a check on the treasurer, but the auditor him- 
self is without any checks or supervision except that which may 
be exercised by the courts in individual cases, or by the hasty 
investigation which may be made in a biennial sixty-day legis- 
lative session. Fortunately this important office, for a long term 
of years, has been filled by men with so high a sense of official 
duty and so sensitive a conscience that this state of affairs has 
worked no detriment to the public interests. | 


FUNDS OF THE {TH FISCAL YEAR. 


These funds, thus far collected, T have left undistributed, as 
I assume that it was the intention of the law to have the funds 
distributed according to the appropriations for that year. The 
appropriations for the 44th fiscal year are yet to be made, and 
while Section 6, Chapter 94, Laws of 1891, making the levy 
for Territorial purposes for the 44th fiscal year, directs the 
treasurer to divide the funds in proportion to the appropriate 
funds as provided in that act, I have deemed it advisable to 
leave these funds undistributed until the appropriations for the 
year are made. 

Very respectfully, your obedient servant, 
| Воров J. PALEN, 
Territorial Treasurer. 
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LIST OF SCHEDULES ACCOMPANYING THIS REPORT. 


No. 1. Report of penitentiary bonds and coupons paid and 
destroyed during the years 1891 and 1892, required by Section 
2552, С. L. А 

No. 2. ust of “Book Credits" standing on the treasurer's 
books, covering expenditures connected with the payment of 
the semi-annual interest of the bonded debt, for which theie 
appears to be no appropriation and no method of allowing 
them as а credit to the treasurer under existing law. 

No. 8. Special account of moneys paid the treasurer by the 
district court clerks. 

No. 4 Statement of the re-distribution of funds of the 42nd 
fiscal year, made by the treasurer in obedience to a mandamus 
issued out of the First Judicial District Court. 

No. 8. Distribution of the taxes of 1891, funds of the 43rd 
fiscal year, made by the treasurer under section 6, Chapter 94, 
Laws of 1891 | 

No. 6. Statement of the assessed valuation, rate of taxation, 
arithmetical product and actual cash product of the rate, per- 
centage of the latter to the former, for the years 1889, 1890 
and 1891, to illustrate practical results of the finance law of 
1889. : 

No. 7. Statement of the appropriations, cash réceipts, and 
percentage of the latter to the former, for the 40th, 41st, 42nd 
and 43rd fiscal years - 

No. 8 Statement of 1eceipts and disbursements for the 4th 
quarter, 4155 fiscal year, from December 8, 1890. 

No. 9. А similar statement for the 42nd fiscal year. 

No. 10. А similar statement for the first three quarters of 
the 43d fiscal year. to December 3, 1892 

No. ll. Treasurers general account. 

No. 12. Statement of the bonded and floating indebtedness , 
of the Territory. 
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SCELEDUJLE NO. Ы 


Report of Penitentiary Bonds and Coupons Paid and Destroyed during 
the Years 1891 and 1892, under беспоп 2552, Compiled Laws 


1 
° 


Bond Жо 41, $1,000, Coupon No 10, 2at $350 . . e.c. $ 100) 
i 42, 71,0, “ 11, 10 at 14 973 рЫ и иш 149 73 
и 43, 1090 
“ 44, 1,000, “ 11, 48 at 5500... ... ....... ...... 16000 
а 91, 1,000 
se 92, 1,000, ә 12,181 ot 8500... ...... ............... 4,235 00 
s 93, 1,000 
ы 94 1000, s 13, 120 at 3500... ................... $200 00 
sk 95, 1,000 М 
н %, 100, “ 14, 117 at 8500 ... . 20. 9095 00 
“ т, 100 
“ $8, 100, “ 15, mat 8500... ... 2. . s. 24520 00 
“u 99% 1000 = ——— 
“100, 100 Total. ....490 $16,949 78 
и 10, 100 
ef 102, 1,60 
Total.. . $16,000 : 


STATEMENT OF PREMIUMS AND EXPENSES CONNECTED WITH THE PURCHASE 
OF THE FOREGOING BONDS. 


On $10,000 bought March 17, 1800< 


Premiums... жака а, (eta аа | ее sedes c so vov Sis (00:00 

esie v prope sie PR ИЕР СЕТКА add 57 87 
On $4,000 bought Aug 4, 1591 

Premiums . we. 2% jew. az. Ve REL SEEN ақ жә „BOW 

On 92 000 bought Aug 24, 1891  .. NEST «eee. ажы Ga ewes 00:00 

Advertsing proposale а Xe ese Jod 3449 с шека 5944 


$2,940 31 


In addition to the above bonds, there have been paid the following bonds 
which will be destroyed on the first Monday of February, 1893: 4 


Bond No, 18], $1,000, Premjume paid.. . ———Á— NM PEPPER $412.80 
as Be 1,000, Advertising proposals . a ........ seres КОРАК ese 86-80 
(8 184 1,000 
tt 135, 1,000 $449 30 


Total. . .$5,000 
Average premiums and expense connected with these purchases 13 about 1334 per cent. 


SCILEZDULE NO. 2 
Statement of “Book Credits" carried on the Treasurer's books, representing 
payments made, for the allowance of which,in his accounts, there is 


apparently no provision under existing laws 


PAYMENTS MADE BY ANTONIO ORTIZ Y SALAZAR, LATE TREASURER. 


Interest on $10,000 bonds purchased ....- M ecce $49 13 
Commissions paid the National Band of Санын "New York, м of 1 рег cent on 

,400 paid coupons. ... ..... es ee EoD Ойл э; ЖОЕ, CERES 2% ©. 2110 
А vert]s E proposals for sple of bonds, Sar as ЫЬ freee: залым pre cvv 106-67 


n 
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OAPFLOL AND CAPITOL CONTINGENT INTEREST 
Ne paid National Bank of Commerce іп New York on $92,000 paid coupons, 
at igo per cent . sie 
Commissions paid the Firet National Bank of New York on $3, 000 Coupons, at 14 of 
ipercent. ... 202%, жй e fana зз ЖЕМЕК божу Ала due 
Express charges оп cancelled coupons. EE TEN PD. js) 8:59 
CUREENT EXPENSE INTEREST. 
Commissions paid the First National Bank of New York on $15,000 paid coupons, at 
4 of 1 per cent 2.-.... 15 00 
commissions Py the National Bank of Commerce ш New York on $6, 000 paid cou- 
pons at lą of 1 рег cent... LL ........ .... nn n 2. 1500 
Express charges on returned coupons ... sse sose aere sse a .......... i 


Paid interest on coupons їп arrears, at о per cent. sch жк ere E 158 00 


PROVISIONAL INDEBTEDNESS INTEREST. 
Commussions paid National Bank of Commerce іп New York on $20,000 paid coupons, 


at 24 of 1 per cent .. жауы 5 SERA D Lo: Lp ar РДЕ САК, 
Exprees charges on рий coupons .. ..... aa .... > za | тыр, "dad 50 
Total crediteof Antonio Ortiz y Salazar... bly. ear dh. wo шл Залы 29895500 
PAYMENTS MADE ВУ Е 2 PALEN, TREASURER 
© INSANE ASYLUM BOND INTEREST. 7 
Commissions paid the National Bank of Commerce іп New York, М of 1 рег centon 
51195 paid coupons.... . ... 4d 0. howtos wick Ба veut sr den cui gs EON кеВ 
PENITENTIARY INTEREST AND SINKING FUND 
Comuussions pud National Bank of Coramerce іп New York, 15 of 1 per cent on 
$12,180 paid coupons .. . . vss D VE, қ асы MEUM . . 9945 
Express charges on coupons returned | . acus a Eu ЕТТЕ ж 
CAPITOL INTEREST. 
Commissione paid National Bank of Commerce in New York, № of 1 per cent on 
$22,495 рша COUPONS, esasa sere eea та so . eel S e le ee у а ee 36 14 
Exprese charges on paid coupons.... . ... .. озым О Батар ATE 35 
CURRENT EXPENSE INTEREST. 
Commissions paid Nations) Bank of Commerce m New York, 1, ot 1 per cent on 
$15,000 paid coupons. . .. er nos. Xo uM. ade mum eem далы, 9090 
PROVISIONAL INDEBTEDNESS INTEREST. 
Commtsions paid National Bank o£ Commerce іп New York, ц of 1 per cent on 
315,356 paid coupons vau 2/25 A th. Une Ae шж moe СС ЫЕ» 35 81 
Bx press chareec on pudcoupons ........ . . М «© аа RENE Баш» 50 
CAPITOL CONTINGENT BOND INTEREST, > 
Commissions paid Nutional Bauk of Commerce іп New York, № of 1 per cent on 
$8,000 paid coupons . EDU EN Ж ылу аа ға ok BS нарк 7 50 
Total credits o£ В, J. Palen ... ... "TS. 2%» 14... S SITE 80 


, 
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ӘСПЕПЕШОЛТІЦЕЫ NO. 3. 4 


Special Account of Moneys Paid Treasurer Бу the District Court Clerks. Section 5, Chapter 69, Laws of 1889. 


Ee 


Сеть. 


— MM 


A I Walker 24. .......94....... 
R M СочШогп,,...2 eee reae war 
Char, к п, cee ase een ... .. 
Y 1. Christy, ,......... so a srao 
Мо, OITO .......... maa SPA 
J W Garner... esa Рин sa 


No of Due-| st Qr. | 304 Qr. [3rd Qr. | 4th Qr | det Qr | 2nd Qr, | did Qr, Per cent of Feas 
el be Tr Ы fes | kol deo! | "ume | Pat | Тоше [Percent et 

let $ 497 0019 БО QUIS 245008 280 TW Lace ине RA EE O . .. 
и A КОТИ ТО КЕЛЕТ 83 55/5 9% tH 23 0775 215 0206 2,800 05 50 
?nd 516 HO} Чон — 445 BO| 959% 362 90 35% 85 97 15] 92,647 0511 48 
Srd. 540 44] 1,889 10, BRE 05 875 70 264 90 810 90 BOO AH 4,50) 15 о 8 
4th 510 dm дтн 515 GOLTE) — 675 89| BAY В] — 715 60] 4,950 10 18 
6th 297 15; зи 35650 — SHO 19| 60% 45545 — 459 25, 2,917 90) 59 


| 
2,220 608 2,227 “0а 1,88? ШЕ 2,539 ШЫ IIT BB 2,830 408 2,220 25,517,204 65 61 7-10 
% 1 


^ 
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` | 
Statement showing the Appropriations and Cash Receipts of the 42nd Fiscal Year, Tax of 1890, and the distribution 
of the Funds made by the Territorial Treasurer under the Mandanius from the rst Judicial 
District Court, July 3, 1891. 


ppsa 5 
Я = тори титаны — 


1 


Appropri-| Cash Re- | Proportion of | Per ceut а? each Ap- ЖЕЙ 


== 


Funds, euch fundto proprintion to total trom to 
ARONA: ceipts receipts. Appropriation Fonds | Funds 
Penitentiary current expense .. . > же» $ 8250 OS 21,406 10 $ 18,212 35 105 $13,283 75 
Capitol current expense ,....,..,.,......... ZO 6,000 00 5,915 97 3,303 82 022 2,012 15 4 
БГУ ,,4,55%5. | 2569 ку cn MUTTER EE К 34,800 QU, 9,119 73 19,921 03! 111 is {$10,101 30 
Court ... . . РОТЕ ‘ote: к Азу METRE 103,698 00; 70,440 78 58,107 45] 885 12,941 95, . А 
Sinking fund, redemption of outstanding warrants,.... 7,500 ОД 10,211 48 4,302 85 024 6,118 58! . , .. 
Miscellaneous САНЫ Bega. ara ӘСӘН ЕРЕ SEEPS ene 40,62 0) 27,230 бо 22,760 57 181 4,456 00), У 
Compensation of agcessora ТСК QU ee Dedi Rio: EX 17,215 00] 19,804 83 9,616 94 055 3107 94... 22 
Transportation of convicts, , , 40-2 arte 4,000 00 4,183 00 2,2441 32 018 1,942 17] > |. ... 
Delat. ... ш... s lut tent ete ee te n). 63,082 2 1,544.30 85,055 63 204 41754 38.811 38 
о een | па ионные —— ———— eee | MM 
Total general appropriations . ЕКТІ. $ 208,052 20$ 178,192 19 $173,182 19 1000 $43,012 bes doped 63 
| 
4 
% } 


за 


те іе 


чәмтеоәдт 1014021119 T, 


жекен ғынан d 


У 
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^ SGIETEDULE NO 5 


Statement of the distribution made by the Treasurer of the taxes of 1801, 
funds of the 43rd fiscal year, under Section 6, Chapter 
94, Laws of 1891, page 231. " 


! 

Funds : Amountot Ap- | Percent- 
* propnations. ages, 

= | 
Penitentiary current expense. .. ... .............. ........... $ 32.500 00 | 126 
Capitol current expense .. а к cec $, 00 | 098 
Salary ...... Bis Sige ае (zi awa оаа а аваа s 34,800 09 | 133 
Сапты; гаусс” жез! женеше саға аа Rr 103,693 00 i 402 
Sinking fund redemption of outstanding warrants...... $ 7,500 00 ; 098 
Miscellameou8 „ „1 ......... 7......... 39,200 00 | 159 
ASReSSOIS3. - 2. ,...... : сас: seeker Бо Азы 17,315 00 07 
‘Transportation of convicts.... .. ... ŚJ Фа RAT 4,000 00 016 
Old district court certificates . .... ........... 8,500 00 ; 014 
World's Ча: "so 5. lll xee6ex жы hoe d ożywa RV riy % — 039 
Total appropriations .,..... sans ... eene $258,008 00 ; 1000 


ete Pau е LEP b осал Ды ы А ТСЕ. Ди ACT AI aol о дао ЧЫН АА -о-- [мез ---- — 21 зч. желеді -- ә ж 2. Pu yet AIT aee mig Mem р А Тане изи} carpe me 
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Statement showing the Assessed Valuation Rate of Taxation, Arithmetical 
Product to the Arithmetical Product in the Territory of New Mexico 
A months of the 43rd fiscal years, and illustrating 


p AE RO O W A ш 


1889. 
Rate of Taxation 8 60-100 milla. 


| 


— 


әзе, м 


i aad 
838 
оде 
z с 
Arithmetic-| Actual сазо 6 
Counties. Assessed Val- |5) Product|Product 01552: 
of tax tax. e332 
| TE 
Е Ro 

H Г] 
| рын, 
Er 6 асасын аре 
Bernslillo...... ...2.2....22.......1 $ 5,451,698 60] $ 46,909 6| $ 34,677 9] ma 
Colfax sae ыс UUTINEN TN 6,893,200 00) ” 59,283 04 ° 82405 В] 55 
AVON Жн rm OCZKA a | 44% ove a too = DES 4 Me Św a 
Boga Аа. el e eee eR +. 3,804,754 5 28,420 89] 26,490 ӨҢ 94 

зм» за» o bes жак TTK үт © аба [ав sA 4 x а Wien 
GRE e ek 4,749,600 00] — 40,818 90] 981974) sz 
Lincoln.... ...... EPI сама Ed ne 3,308,060 171 98,453 62| 97,919 90 9 
Mom. c tos OCDE атын Suves 8) 18.208 30) 19907 99 — Th 
Sangam, © киын fressa SRS БЕЛІГІН 
Бап Miguel ..... ш. неа TASTO 55 б z 41718 70 [S 
айта Fe Gare О 
Serb un 80а 69] 1700002) 17058 49 

SOCOITO,. ..-......... .. 0a ачина ноль $3,619,259 08} 30,265 711 90,304 83 86 
Taos уыл е bcd 695 805 00 4975 00| 99 


5,408 50] 4 
Valencia ....2.22..2.0. eos ss | 831,018 70) 191874 75] 7319760] 31 


Тоіа]в.. .. seuas suas ee eee e e cee „| $46,017,778 98] $395,853 86) $280,488 00) m2 


Note 1. Where the percentage of the cash product is in excess of the arithmetical prod- 
uct, the collectors must have incladed taxes of former years without specifying the year. 


Nore 2. Ти Bernalillo county іп 1891 the rate of taxation was 7 50-100 mills, and not 
9 15-100 mulls as in other counties. 

Nore 8 The above statement does not include receipts from licenses ner from the cattle 
tax nor from delinquent taxes, but simply the product of the following taxes 

For territorial purposes. 

For territorial institutions. 

For interest levies made by auditor, 
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Product and Actual Cash Product of the Rate and the Percentage of the Cash 
for the years 1889, 1890 and 1801, covering the 41st, 42nd and nine 
the practical workings of the Finance Law of 1889. 


1890 - 1891 
Rate of Taxation 8 60-100 mills Rate of Taxation 9 15-100 mills 


| 


* 


i 1. 

EEE | ЕЕЕ 

953! ң 54% 

А Arithmetic-| Actual савы c 7; Р Arithmetic iAclual cash s oF 

aster Vel; al Product|Product о49251 ERE Vali al Product!Product оң С 

of tax. tax EEE of tax tax ТЕНЕ 

52% ЫР 

! Bà B. M Е-Е 

кета Ожан кеннен | MM: а 
$ 5,565,272 ra] $ 47,801 94] $ 31,029 81 ві $^6,592.431 98] $ 51,945 ogł 5 36,563 өн 
8,969,100 42) ^ 31,136 8 41,757 45] 12 ` 4,228,400 00] 45040 $6] 21,227 49) 
WS nds ы ы s ESLI OS] 17801] 426 
"3,415,701 591 99370 46 34452900 117 3,387,813 19! 80,998 48° 94 33316 
MUCRONEM. zril sa ЖЖ 1,166,484 53! 10,691 03 8,6094 
4,777,566 50] 41,087 OF 5905 04 4,611.66 00 — 12,109 49, 26,000 81 
4,100,071 00} 36,034 64 55553 29| 70 1,814,870 301 16,601 50. 15,108 51 


1,701,401 65) — 15,100 5b 9,411 20 n 1,860,597 48: 17,021 RJ 20,108 22 


т 
511,215 16 43 


7,457,082 73, 64180 481 41091079 05 04/0812 00 — 20209 Si 5681175 - 


БАА] 


3,056,971 60] Ahar 05| 13,253 101 52, 9,919,078 00, 26,045 06 1050747) |. 
1,297,602 26) 16,319 38] 154690] M, 118056 00, 2520921 — 16,992 Sr 
3,914,247 48] 33,002 52| 24,976 12, 79) 8,933,799 00) 35,004 900 — 29,128 12 
739,219 00 6,957 „8 4,441 42 то 105,926 73 74045 73 5,975 58 
1,111,932 00} 9,562 70] 5856134 58 1,681,004 29] — 16,054 2 4,500 00 


| 
| 


$48,227,685 66] $871,758 05) $285,807 53] 76) $45,451,405 41) $404,608 41 exo 6 
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Statement showing the Annual Appropriations, Cash Recejpts and the Рег 
- of the 43rd Fiscal Years from March 


40th Fiscal Year | 4184 
Funds i | 
} Appropri- Cash Per- | Approprt- 

i ations Receipts | centage ations 
t 
Penitentiary current expense . ....... .. .| $ 38,220 00) $ 33,042 20 88 | $ 85,220 00 
Capitol curent expense... . -,. ......... 7,000 00 6,161 57 88 7,000 00, 
Salary....... .2....................Һ«п 20000 00) 18,182 63 $8 20,600 00! 
Court.. we sa s hem е oS eme Os] 10,800 00} 00,820 75 58 75,800 00 
Sinking fund, redemption of warrants...... | 19,00009]..... . ...| «. - 12,000 00 
Miscelianeous....... .. eau. DEN 2,395 00; 98,540 15 t8 95,805 00; 
Compensation of assessorB. ........... 15,000 001........... |. - .| 15,000 00: 
"Transportation of convicta .. .. - . .. è 5,000 00 СКЕ 5,000 00; 
Deficit ...... СЕТКА ЕТТЕ ТКТ JE Ewe abs) СЕ туксы че 
Old district court certificates . ..... . 2t 25 doo. ae ачен | o |rev arae 
World's Columbian exposition... — .. "...... уа | e saa xo boe cessé spes 

Penitentiary interest... уз. 1800 00; 17,103 58, 88 ‚000 
Capitol interest.. . .. . ...........| 14,000 001 123315 88 14,000 00 
Gurrent expense interest .. ............. 9,000 00, — 7,922 02 88 9,000 00 
Provisionalindebtedness interest ..,.. .,. 12,000 00 10,562 т0 88 12,000 00 

Capitol contingent interest ....... sa oree 24... .. [eMe eb. O а 

Totals .. озге атарын sese. eS]. $260,515 «| 901,208 m TI $253,515 00 


Nore 1. Cash receipts for the 40th fiscal year came from the sale of $200,000 provisional 
indebtedness bonds 

Nore? ‘The cash receipts for the dist fiscal year came from the tux of 1839 of 7 60-100 
milis on the dollar. 

МотЕЗ The cash receipts for the 42nd fiscal year came from the tax of 1890 of 7 60-100 
malls on the dollar. 

NorE4 The cash receipts for the 48rd fiscal year-came from the tax of 1891 of 8 15-100 
mills on the dollar: 6 50-100 mills for territorial purposes and 1 65-100 mills 1nterest lévíes 
made by the auditor. - р 


The above table is not intended to show Ще receipts from other sources than the regular 
tax Ievies for the appropriations mentioned. 
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centage of the latter to the former for the 40th, 4151, 42nd and three quarters 
4th, 1889, to December 3rd, 1892. 


Fiscal Year. 42nd Fiscal Year —  48rd Fiscal Xenr 
1 
Cash Per- Appropri- Cash Per- | Appropri- Cash Per- 
Receipts | centage. ations Receipts | centage | ations. Receipts. | centage 
mw aeee -%--- — 
$ 36,299-50 95 $ 82,500 о! $ 33,371 901. 109 | % 89,500 m $ 25,300 48 48. 
6,825 48 97 6,000 0) 0.371 40 106 6,000 00| 4,628 68 58 
7,818 19 28 31,900 00! 11,395 64 33 34,300 00] 56,706 02 48 
83,399 85 109 103,048 00, — 70,491 49 "3 103 693 00! 80,599 45 — ЧЁ 
11,687 52 ri 4,000 00, 10,736 143 7,500 00 5,008 55 16 
80,661 71 120 40,652 00 29,576 29 73 39,200 00) 30,516 71 58 
14,721 01 98 17,215 00 18,756 37 50 17,815 00} 13,474 04 78 
4,207 93! + 8 4,000 00 4498371 110 4,000 00} 3,223 08 80 
ex ce sra, „| 68,002 94, — 4,0553 50 UC HD ао er асы |. m 
water Эр NE CZNIE? RTZ А "n 3,500 00 > 9,774 86 88 
Ss OCE жалы а бы қ EN > 22.41 10,000 00 7.815 47 88 
15,563 44 Т 8,400 00! 14,473 90 172 8.309 00. 11,349 54 194 
13,989 06] 100 14,000 00, 14,040 14 100 14,000 00. 10,30 70 43 
= 8,871 18| 98 9,000 00 7,184 63, 80 9,000 00 7,143 48 79 
11,092 63! 97 12,000 00, — 12,022 95 100 12,000 00, a 10,247 94 85 
RADNA рие AE р у лы УНИ 4 4,210 083} .. 
$246,797 9 % $352,852 24) $288,468 38, 68 | $801,408 © $219,972 48 , 8 


— 


en: 


үр 


ra 


жын жәме e 
^ 


АД 


ЕА = 


mama 


oM MU va MM PESE | сты за WL > 
P 


теме т ам т 
M ий, € 


84 Territorial Treasurer. 


SCIIZDULE NO. 8. 


Statement of Receipts and Disbursements, 4th Quarter 41st Fiscal Year, 
December 5, 1890, to March 2, 1801. 


4 
* 


Balances | Receipts 


Title of Fund or Account. "Рес. 3,15% | during | Payments | Balances. 
quarter. 
General funud ................ МУРА is ,119 26} $ 14 722; $ 9,477 | $ 17,579 05 
ponte ary Interest fund ............. 20,948 89 8'204 % 90/195 oo! 131418 18 
apitolinterestfund . ...... 7269 (2 

uen contingent interest fund t BRE Я 17,448 51 4,762 02 | ne 50; 16,184 % 
Current expense interest Ғаша........ 165 61 4,573 I2j,..... 4,738 73 
Cattle. indemnity fuud ыы 441 72 1,800 66 1,069 60 5.237 18 
School fund ..... .... ARE 3,915 00 540 00 4,465 00 
Peuitentiarv current expense fund R ' 80, seo 98] 18,114 tej 5,577 94 92,917 10 
Penitentiary fand, convict Jabor., 2.2) 16,113 63 38,85) 20 .... 2 19,410 42 
Penitentiary construction account al Е TRACT 160 04 
Capitol current expanse fund .............. 2,293 22, 3,454 764 19 4,987 78 
Salary fund... «жек .......... Мажа ange 1,845 20 6,023 40! 2,136 41 5,482 19 
Courbfünd ППИЦ B8597 BB] 42,001 74! 90580441 79,719 88 
Miscellaneous fund OLST LOI ТОТ -22005 BS] 16.850 20, TAR Ц 80,689 83 
Provisj0na] indebtedness interest... .. .... 10,83 7 58 5,051 33 6,005 OOF 10,773 M 
Compensation of аквезвотн.,,........-... | E en 85| 7451 9r 9879 23] — 1,616 % 
Transportation of cobvicts as ss uus, 1,351 42 2,410 70 1,169 64 2,605 48 
Territorial mstitunons ... ........... 18; 508 091 — 186,002 941 2,000 00] 22,250 89 
Library fand ....... senparo sos ee ить 10,00, .. ....... 215 00 


eee a foe eet e 


| 
i 
Totals... ae 2. eene eee] 8981010 09 ш 60 


monci ney 0 


j $95,901 29 $283,184 50 


«мз — —— т ——— н A —— 


RECAPITULATION 


Balances Dec 9,1890..,......... ............ к $221,016 00 
Receipts dunng quarter. ...., ao saa rer .... 158,699 60 


Тош..... "mS {879,715 69 
Payments ..... Z AGE а өй ақа eee pense ВВЕЛО 


March 2, Balance оп hand ..... ...... ....982,794 50 
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rear eem 


Consolidated Statement of the Receipts and Disbursements of the Territorial Treasurer of New Mexico 


during the Forty-second Fiscal Year beginning March 2, x89r, and ended at the close 


Title of Fund or Account. 


Licensés, . vee ve 


Capitol діотені,,......».» 


...... + . 


Penitentiary current ехргпвв..... 2... .. 


» Capitol current expense .,.. ..... > 
Salary oy «aere 
Conrt,.,..., ‚ 


5444ж. сова оф уе ау аа, 


доу каче әнінде” P tt + 


Sinking fond, redemption of warranta ... . 


Provisional indebtedness interest, ..., s... 


М $ бъ 4.х 
MiecelaneouB. я а en 30,745 88| 29,090 78 59 00 
Current expense inferest a, + „онен е m" 4,728 18 7,703 58', , panes 
Сотрепна Ной Of дзхеввугв......2 4.4“... ETÈ ee 8,199 29 13,161 97), ... 
i Transportation of сопуісін.......... ,.,., 5.4... m 2,005 48 8,322 61|, : 
t Territorial Institutcons ; 
University of New Mexico , sers s .......... 2... 18,019 92 11,94 75 RZY 
: Agricultural college, .. T" 3,060 14 95,00: 39 Я vi 
New Mexico school of mines , . veis E ess e ess es 6,200 13 5,452980], ... .. 
New Mexico insa e asylum . AE Ws axis WE 10,010 14 31200 M]. ... 
Akylnm bond interest, . A RE exero nl ЕР 1,181 OO), ,. .. 
Са е indemnity., aessa see неко чи во ви жж жж. ков e enn nt „287 B 2,883 11 р 
Penitentiury convicts’ вагпіл ӛ.,,.. »Д0..24.5. > eth 19,416 92 3,622 91. . $ 
* Penitentiary construction .......... seue oce воине яя tr n 160 01 2 " 
School .. r анк PES йж ЫЕ Жейк, Sends 4455 0) 22 5. . . 
Library. .. ...... ,. РОУ " 815 00 163 50 .. 
Deficit . ‚она Bihar оны Жарк eR o xs | uirum a e 5,685 15 88,978 57 
| Capitol contingent mterest,. Maux webbie Ae SEC CIS ОТИ 3,2 e Й ‚ 
Oud district court certificates, ... ............ snee =e > tree tere 2,079 81, . . 


ря eae e ос еее дее 


Penitentiary intereet and sinking fund ,...... 


че» -ox 


of business, March 5, 1892, 


MOOR va сулар 


Balancea Receipts 


March 2, 1891 | during Year.| to Funds 


M ——Ó € P e rr 


8,008 70, $ 12,552 38 BER SA 
еге БЕТТЕСІП БИЕ 
ПС 1618408] 1118828] 0. Ll. 

| | 30004 — 956047 70] 2 2 
Ei 4,987 73 4,840 38 ..... 
a 5,782 10 80,804 33 18,050 16 
< nf 1807088] 7838122) 5082 
8710500 442,0) 42,588 80 


Transfera 


Transfers 


from Funds. 


w 
= Ф 
25 
=> 


са gm 
i y 

WE 

w 

e 


- 
SS: 


aoe 
“r Й 
sone Conte 


2,141 40 


then ener 


Disburso Bal 
ments (шїп | 27180668 
Хем March 5, 1892 


— 


Ееее БЕ 
81517 14], 18,804 02 
(IN ast 
815928 40) — 23/531 28 
68,199 75 68,508 71 
и 16850 47 
22,410 78 28,250 55 
0,022 50 3,419 7) 

25810 64 10,383 6 
1,086 891. 245009 

А | 
ПЕТ 77253 
11912 1,009 84 
ONLY 
4 
Т. 39 109 

16,244 92 4591 91 
U^ 7^ 9,144 86 2,222 64 
oup i а 858 50 
94,509 58 2,862 74 
1,507 60 1,791 41 
ЖАРА 21079 88 


98 


əy} fo todayy 


| 


World's Columbian exposition... ... 2.22.4020 . 2246. 1 ш. ш... w 4 2,000 00) 3,801 62 
Interest on delinquent (ахев,,..,....... voss mar I вия иво 2.2... WI ЛК КЕС ay ea MS 1071 


$288,784 50} — $909,190 84 167,015 02 167,015 02 $280,005 18] — $902,970 21 


RECAPITULATION. * 


Balances March 2, 1891 .. .......,.... .... . $288,784 50 “ i 
Receipts during year ....).............. srece . 859,190 84 


Total to be accounted for.. ..... ......... $642,075 84 
Payments during year, . . . saa ae serii. 880,005 18 


balances March 5, 1892. .. ye $262,970 21 
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1 
Consolidated Statement of the Receipts and Disbursements of the Termtorial Treasurer of New 
' Mexico during the First Three Quarters of the 43rd Fiscal Year from March 
3 . 7, 1892 to December 5, 1892. 
ж x < 
Balances Transfers | Transfers Balafices 
Title of Fund or Account, March 7, Receipta to from Disburse- | December 5, 
1892 funds || Funds. теща, 1809, 
Licenses... Aes vs aiea ‚| `$ 492071 $ 4813 577 $ БГ 49] $ 6,418 58] 2 8,490 731 $ 248640 
Penitentiary interest and sinking fund 71 хо Ge. абы 2% 12 213 22] 9,716 43 018... ow 9,440 28 5,49) 55 
Capitol interest fund —— .. 272% So 18,804 62 9,410 2 17 AN, 34,000 00 7929 04 
Репцепипгу current expense fund.. . .. ... "Rcge ts 20,014 54 13,278 12 4,805 23 5,184 `8 23,323 14 13,829 87 
Capitol current expense fund, ases КТ ТЕН 4,445 81 1,195 И 9271 59 410 13 
Salary fund ү. ‚у умы ое 2092, Мар ae | o Yo 88 21092 al 11,480 34 
* onrt hmd. PN 08,548 71 20,706 791...... Е 1 08 (2,899 081 25,265 84 
Sinkiug fand redemption of outstanding warrants, , AC | 4,048 71 1,684 09 d 66 1 MS 13,890 35 394 11 
Provisional indebtedness interest , T vi 15,850 47 2,240 9^ Bol.” | 8,601 45) 9,606 
Miscellaneous fauna PA + dele see P ! 28,250 55 4875 69] , =. 138 63 23,509 12) 12,463 89 
Current expense interekt.. . у c rp e de | 9419 76 15% ЖӘМИ i zl 4,095 00 6945 
Compensation of азвенаот8в ,, Res i ure EN ERE cza, of 10,354 8,403 g4] өчө РРР 711 23 13,186 36 
Transportation of convicts .., weis Ue ЖЕ giis | 948299 PB 72 "E esi 2,550 90 140 1 
University of New Mexico oo — . une nin ‚| 10,075 40; 5,939 To! Еж Шин. 13,355 90, 2,639 70 
Agricultural college. EN Re Ti2 KB 2979 60 Казу Чулак ууш ‚000 QU 2,102 13 
New Mexico schoo! ot minesi. o n. s. Z, ‚21 1,009 84! 209 60 OAI 580 68! 2,108 76 
New Mexico insane далат... sae o no e р 18,103 T EAS 60] кошш... t 14,700 00! 1,884 33 
Asylum bond interest . aa 2. sees tats iva GRACZ 765 00] aa, 4 14. RZ o m RA 751 87 8 19 
Cattle indeninty tund | e ape assa paora M] 109 50 1958 232,... . ....1. 1,000 33, 387 84 
Penitentiary fund convict labor . . ern eee r ct) 4000191 Қа? 10], ‚+ 470519 1996 82. ,,..... 
Penitentiary fund construction, ..., юй фе, буғай ert. d 160 041, .,, 160 ш АРЕКЕ AO 
School fund ааа вана CE Beatie дек і 2,832 64 60% "M Naród 633 58 2,246 55 
Library fund. ‚, NO MEET AU Gan Ada Cub, I 368 50 30 00'.... .. PS 0 893 t0 
Deficit fund орао БЕЙ ТІ Е NAGA 2,149 70, ы 67 
Capitol contingent О Sus ee чаа кыз Nigh 41 TWO DO once ticks 00 1508 75) 1,477 6 
district, court certificates, . ENT AER OSEE DIN 2,079 38 606 dee 345 a 2,687 oTi 183 55 
бш ошоп. — ..,.] etes Е gadki 8,861 62 1,957 64\........ 2. ; 1,500 00; 4,319 26 
Intereston delinquent taxes, 2... Же 10 n| от ЗО SUN 88 61|... ROZK: 
4th inetallment from United States, agricultural college VET |... HE T 18,000 00.... .. , 18,003 Е 
| 
i 
T * 
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Territorial purposes 44th fiscal year оь жж A + 43,001 03 RE. TES 48, 001 03 
Inferest funds 44th fiscal year SRS urbes | Е 4702 82. . NA 1,020 00 8,682 82 
"Totals кке Ga ale a жер 90900 5 $165,852 13 315,801 $i $15,376 89] $260,220 68] $169,037 15 

2 


KLCAPITULATION, 


Balances March 7, 1802 2... 22 2 ,, 222....,, ..... $269,970 19 
Receipts... .. . . e о semen, rea: 105,852 18 
Excess of transfers to, over transfers from funds , ..... 444 46 


Total to be accounted for. . CE ‚ ane $420,26h 78 
Payments ...... . L5 URE MŚ еі Ты 412... 200,29 68 


Balancer on hand Der 5, 1892 away cyce dc ea 8 169,097 15 
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Rufus J. Palen, Treasurer, in Account 


1891, É | 
March 7. To balalance transferred by Antonio Ortiz y Salazar, late treasurer, | 
CASR гаен сана ŁO ZW AWR C M MS rrr 94 
Warrants and сопровв..,..............» sr ушшш... Je в о асе nese ROBI "| 
To receipts from all sources from March 7, 1891, to December 3, 1892, 

both dites inclusive, from tzxes paid by collectors . . . . .. 219,039 87 
From fees paid by district court clerks l. 2... spee 0222.) 2. . 15291 55 
From proceeds of convict earnings aud support of United States pria- 
опегы, trom superintendent of the penitentiary. ,..... sa o s seres 9,194 01 
From auditor, insurance company Licenses ...,................ sara + 630 (0 
From вајев Of compiled lawB....... 2 ӘƏОЛПГИПЦИЛПИЛЦПО 183 50, 
From sale of insane asylum bonds.. ........................... 96,375 00 

Excess of transfers to funds over transfers from funds... . ... 414 4 


в 


DR. 


...Ж. 


$974,782 37) 
Statement of balance, cash on hand and in bank... p.. se ......... $169,087 15 
Warrants on hand belonging to the penitentiary current expense fund 

received by my predecessors in payment of proceeds uf convict earn 

ings and во transferred to MƏ . ................................ 1,409 96 | 
Paid warrants not yet destroyed , .. ORCO 4... 2... 15805 53 
Paid coupons not vet destroyed .. .  ..... korea en t es pee ss 6 9,900 00 
Penitegtiary bonds bought not yet destroyed, premium and expense 

connected with purchase... Е Pe ERE s 0,419 20 
Book credits, expenditures connected with the payment of the remi- 

annual coupons of the territorial bonds for which no appropriation 

nor other provision has been made... .. .................. 171 80 


$198,854 24 
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NO. 121. 


with the Territory of New Mexico 


OR 
1891 
Nov 19 By warrants and coupons dóstróyed as рег force of Forma and 
ея auditor TES HA CES А + wane +p G478,218 86 
1 
Feb 1 By penitentiary bonds and coupons destroyed as per certificate of soir- 
citor general and auditor .. 18,993 05 
Nov 18. By warrants and goupors destroyed as per “certificate of governor апа 
nuditor..... . .. . . 25 " 286,716 12 
Dec 3 Ву balance., К Se р . $195,854 24 
x $974,782 37 
Ҙ4 
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Statement of the Indebtedness of 


— og kroi zł | tap 


pate aas 


SE 


} 
t 
| 
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Date Rate af 
of Issue. Interest. 


Title or Stylo of Bond. Law for Issue 


Amount of 
lesne out- 
standing 


I. Penitentiary bonds . ...... {See 2519 compiled $ 71,000 July 1, 1584; 7 per cent, s-a. 


4 


laws. ae; 000 Jan. 1 ua q per cent, ba 
IX Capitol building bonds,......;Sec 2527 compiled 101,000 ene 1, 1881, 1 per cent, ва. 
| laws 100,000; Мен. 1, 1883; 7 per cent, sa 


ІП. Current expense bonds.......1Chap H lus d 50,000 May 2, 1887, 6 per cent, an. 
L A, 1887, p 80] 50,000 Nov. 1 » 1687] 6 per cent, an 
50,000 May 1, 1853; 6 per cent, an. 


| 


50,000 July 1, 1888; 6 per cent, в-а 


| 


V. Provisional indebtedness Chap. 122 laws 280: 100,000 May 1, 1594, 6 per cent, 8 a 
bonds La, 1889, р 995 100,000 Sept 2, 1889) 6 per ceut, su 


| 


YI. Insane asylum bonds, .. ....{Chap 39 laws 1591. 25,000 Ос 1, 1891 = cent, а-л. 
р 8 Interest ou Jan 
redeemed in 5% 


ТУ, Capitol contingent fund bonds Chap i laws thi 


L. A, 1857, p. 88 


M те тит аин. 


pue 


Total bonded іпйеМейпенв..|............. .. = 


VII. Floating indebtedness of New M 
Mexico Sept. 20, 1892: У 
Outstanding warrants m- i 
terest bearing ut 5 per i 
cent ...... E $84,679 40 А 
Not bearing iuterest. 14,593 99 p 
t 
| 
| 


$99,261 39 


There лге also outstanding in ла- 
ditien to the above warrants, what 
are Кпомп as “МИША Warrants,” 
issued iu 1869, the amount being es 
timated at S600, 00 "The records 
are defective and the smount can 
not now be stated with accuracy 

a 


| 
| 
| 
|. 


Ra се тама өзек AE =* 


„я 


Assessed valuation of property, 1891, $45,329,563 61 


. *'These coupons, althongh on their face payable at the First National Bank, New 
York, are all paid at the National Bank of Commerce in New York 
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the Territory of New Mexico. 


Time to 
Ron. 


10 years 
10 years 


20 years 
20 J enru 


20 years 
MYCUTE 
W years 


~ х 


Ө 


When Due |‘VBere payable Frineipal one Provision for Payment 


U 


—— M ————À MÀ 


July 1,1804 ХаНопа] Bank of Commerce;No. 1 Annual tax levy of 2 mill 
Jan 1,1895] іп New York 2 


Sept 1, 194 National Bank of CommercejNo 2 Annual tax from Sept 1, 1899, 
Mch.1,1905| in New York. suficlent to raise 20 per cent of iesne 
for 5 years. 


May 2, 1907|*First National Bank of NewiNo 8. No provision. 
Nov 1,1997) York 


Optional at 5 or 10 years 


May 1,198 | 


15 venal July 1, 1903 ке National Bank of New No.4 Annnal tax after 10 years from 


AD years 


30)ears; Sept 2,1919; in New York 
Pay ment optional ас 20 


ork date of issue sufhcient to raise 20 per 


cent of the honds 


Мау 1,10919|National Bank of Commerce,No 5 Annual tax after 10 years from 
date of issue sufficient to create а 


fund to pay bond» at maturity 


years or ufter. 


80 vearr 


Тапа July 1, can bo} in New York 


years 


тт 


Oct 1, 1921/Nafional Bank of Commerce|No 6 Annual levy after 20 years suf- 
ficient to pay bonds 1n full at expira- 
tion of 30 years from date of 15ъце 


+ 2 


{ No 7 Warrants annual appropria- 
i поп for interest and part payment 
* of warrauts 


ma a -- жаы 


